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Despite making up nearly a fourth of the US population, research shows that marketers only dedicate about 6% of marketing budgets to the Hispanic 
community. The unmet demand from this group represents a significant opportunity for brands to reach new customers and build stronger relationships with 
the community. While Hispanics continue to face discrimination and underrepresentation, they have played an instrumental role in forming American culture 
as we know it today and are poised to make a significant mark on its future. Targeting this powerful segment requires careful consideration of their unique 
perspectives and a deep understanding of their nuanced, multicultural identities. Rather than being understood as a monolith, Hispanics should be understood 
as a broad group that shares language and intertwined cultures, while varying based on country of origin, residential region, age, and individual interests. In 
this report, we gather key insights and fresh areas of opportunity for Hispanic Gen Z and Millennial consumers, who make up a significant portion of their 
generational cohort and whose purchasing power is growing rapidly.

 

A  n o t e  o n  l a n g u a g e :A  n o t e  o n  l a n g u a g e :A  n o t e  o n  l a n g u a g e :A  n o t e  o n  l a n g u a g e :  Hispanic is a pan-ethnic term used to describe the US population who originate from Spanish-speaking countries. While the 
terminology is still debated and varies in use among individuals, Hispanic, Latino, Latina, Latinx, and Latine are generally used interchangeably. The distinction 
is often made that Latino/a/x/e refers to individuals originating from any Latin American country, including Brazil; while Hispanic only refers to individuals 
from Spanish-speaking countries, including Spain. While Latinx has grown in use as a gender-inclusive alternative to Latino, only 3% of Hispanic people use the 
term. The FS Culture team has chosen to use the term ‘Hispanic’ consistently throughout this report.
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